











16.  Foreign Exchange earnings and outgo: The foreign exchange outgo during the
year was Rs 234.06 Cr (previous year Rs 226.36 Cr) and the earning in foreign exchange
was Rs 33.19 Cr (previous year Rs 142.28 Cr).

17.  Financial Position: The financial position of the Company as on 31 Mar 2020 and
previous year is shown below:-

(Rs. in crore)

As on As on
31.03.2020 31.03.2019
Capital Employed 1025.67 912.32
Working Capital 541.26 511.38
Net Worth 1025.24 911.90
Value Added 518.12 426.25
Ratios: % %
Profit before interest and tax : Capital Employed 27.57 23.47
Profit after tax : Net worth 19.29 14.42
Value added : Capital employed 50.51 46.72

CONTRIBUTION TO EXCHEQUER

18. The Company’s contribution to the Exchequer during 2019-20 is Rs 158.56 Cr (Rs
174.84 Cr last year). Details of Company’s contribution to the Exchequer is given below:

(Rs. in crore)

Particulars 2019-20 2018-19
A. Dividend 33.90 50.84
B. Taxes:
a. Corporate Tax 89.00 72.00
b. Tax on Distributed Profit 13.64 20.46
c. Goods & Services Tax 42.02 31.54
Total 158.56 174.84
OPERATIONAL PERFORMANCE

Ship Construction

19. P1135.6 Advanced Frigates: The preparatory activities for the complex P1135.6
Project are in full swing at GSL in coordination with the Russian Side and Indian Navy. The
scope of services and material to be sourced from Russian Side has been finalised and all
the required contracts/agreements have been concluded successfully. Considerable
progress has been made wherein the specifications of all major equipment, essential for
design process, have been finalised in line with the Contract.

20. Procurement process for majority of the critical equipment with high lead time,
especially pre-launch equipment is in advanced stages of order placement. Requisite
training and certification of personnel for initial manufacturing requirement has been
successfully attained. The related activities are progressing concurrently as per Project
schedule.
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